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Brazil = Comparison between BRIC and Latin American countries
(z008)
Ranks Country City €/m2/year €/m2/month
2 China Hong Kong 1745 145
> Rusia ——Macow — 4460 97
25 Venezuela Caracas 478 40
29 Argentina  Bueons Aires 4z 34
as Uruguay Montevideo 280 23
as Cile Santiago 268 2
52 Colombia Bogota 217 18
Source: Cushman & Wakefield.
¢ vd/u A y Ay -3 S e n
A
YT oa 2]
o a n y A ®
A * 2006 Jum” n m n 6.4%A1 2007 -
Ty @ o A m e el 2.8%A
Rio d'z Janeiro Ris de Janeirs = Trend in rents for class A
Figure 111 offices
Rio de Juneire — Vacancy rate (%) —
30
g — 1450 o
 —— £
4] -E s
H F ao
L
o
=
ol T
400 1Jar 2007 Elner
o Source : CB Richard Ellis.
107 20CTF = [ g AT
Source: CB Richard Ellis.
s” NP oA s~ v oov n
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Rie de Juneire — Leading purameters ({04 2007)
Stock in
z Total stock area’ s °"n’°‘ New of- Class A rents
(oco m2) Total stock o fices(mza) (Re/m2/month)
(%) ™) (mz)
Centre 1,552 ez 5.9 20,500 S0-95
Botafogo 3633 14 7 3,500 - 70-n0
Flamengo av.a 3 0.4 - - ¢0-90
Barra de Tijuca 2624 -] T4 30,600 29300 &5-00
South 221 = 28 10,200 TO-120
140.1 & as a00 - 50-70
Toral 2517 100 . 5,200 29,300 S$0-120
Tot. claws A 6003 273 53 4,200 - 75-120
Tot. daw B 7303 263 T nIoo S0-70

Source: CB Richard Ellis.
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q ¥ N y " Paulistad Jeardina Faria Limaa Itaima Vila Olimpiaa
Berrina Chacaraa Santo Antonioand Marginal WA
2004 U © ( H VI 4 A 2007 " q “non
k S w 1A 7 q ¥ N ' @ A Y “q
@ A0 T 62006 y o 1 A 8.THA e” TvdJ/L A VY
0 L - n 10%A e N t y e A \Moema Marginal
U N $ y A - y y oM y © E Y a
H 17U a A 2007 AYa | A T 45000 E)
Marginaly “ 1 11000 A Y w n 3 y oM y
ad 0 A
S KJA B v \ Yy

Sun Paocle — Veacancy rate for class A and A+
offices by area

Sun Pucle — Breakdown of total stock of class A
and A+ executive offices over time

(%) (eco m2)

0 29 e e e e s ek ae s e S et e e i
v} 2504 H
2% 4 H
5 i) ¥ 11] ' I‘z
- 9 150 4 |
o g usd ;
B EEEFEER R CliA AN B M UBEEEE
PRI BN

Source: Jones Lang LaSalle. Source: Jones Lang LaSalle.

yo e uvdJL y y o A
S KJW J v d

jan Pacle = Principal parameters for the $an Puolo -~ Breakdown of itoch by area
office market and for class A and A+ prop- (#th quarter 2007)
erties(4th quarter 2007)
Tot. stock Vacancy rate Toke-up o
Ty e
CBRE 2,029,000 27 05,600
ILL 2,224,000 95 83,209 e
Source: CB Richard Ellis and Jones Lang LaSalle. Spurce: CB Richard Ellis.
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\,I \-I Brazil — Top ten American locations (2oo7) (b
City High Street €/m2iyear  €/m2/month
~ . New York sth Avenue 1,963 990.6 H I’ I' H
H New York Madison Avenue .86 7988
. New York East 57th Streat 7,190 5992
A d y Los Angeles Rodeo Drive 4,793 399.4 H W ¥ H H
Chicags North Michigan Awv. 3,355 282.9 ~
s San Francisco  Union Square 3,195 266.3 . ~ s
T 133 San Francisco  Post Street 2,796 i/ / A Yy
@y q ImEmS B 00 1/ /7 n Yy
] Uoncouver — Habeon Strest fase )
y oy Source: Cushman & Wakefield. H ' m 1A
H H h Y ©2007 Y q
v H H 500/ L3Aa© ye i H H ‘
A 3H X nooy m Ate y \ y m
Y a H H A
s, M - K (Y]
Brazil = Annual growth rate in the rents of shops in
leading American cities
(%, June 2007) Y 17U H O H
100 "
£Ju1 J A
80 M H H Yo - 23
&0 80 3J/U ° e H H @ a
%
A N 1996 -2000 N
a0
Y H Yy N n 100
20 . .
o T e e a A m 8000b
Takble lls
Brazil — Rents in leading Latin A i cities (Zo07) H -
Country City Strest Rent (¢/m2/month)
Argentina Buenos Aires Florida a9 . a L,
Argentina Buenos Aires Avenue Cabildo an € e 55% R 1 n
Argentina Buenos Aires Avenue Santa Fe 365
Argentina Buenos Aires Avenue Rivadavia 205 N
P s Bk ety R o H
Brasil San Paclo Morumbi Shopping 1,236 ” y \l Y
Mexico Mesxico City Mazarvh ss6 W’ £\ @
Mexico Mexico City Santa Fe 463
Mexico Mexico City Perisur 556 ~ o . o
Mexico Mexico City Madero St. as3 A am y
Mexico Mexico City Altavista 5t. M7
Source: Cushman & Wabkefield. N
3y  n
N H Ma w” # H HM \l
A
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Brazil — Average rents in the ind

il el lomisti

im Latin American countries

Foer)

Country Rent (s/m2imonth)
Argentina 3-3

Belize 3-a
Bolivia 2-3
Bres=il »-5

Chile 3.5-4.5
Colombia 35

Costa Rica a-s
Ecuador 2-3

El Salvador z-a
Guatemala 3-a
Honduras 2-3

Mexico 4,5-5.0
MNicarogua 2-3
Panama -4
Paraguay 2-3

Paru 2=3
Uruguay z-4
Venezuela 26

.‘
»zna

SEEEEEEREEEE R

Source: CB Richard Ellis.
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Figure ll1o
Brazil = Number of tourists to Braxil
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ba y A6 e’ F oM f QA A
1 QA 3.H
v H ¥ Q A A H™ H ey HHe
QAN Accor Hotels Brazil H” by @ H 80%
accommodation™ a Varig transportation™ a N n\ n £
Localiza Rent-a-Car = car rental™ a Carlson A A QAN a”
Wagonlit Travel® travel agencies™ a to '
ViagensCVC excursions™ A Q Table 2 - Brazilian Airline Companies and Market Share (% retail value), 2001-2005"
[ Airline company 2001 2002 2003 2004 2005
o S V¢ f T € Varig %7 %7 %5 35 %9
e e o) PN A_ p TAM Airlines 30.7 35.0 46 349 40.0
VASP 144 127 93 8.1
Q 0 « ) e Rio Sul 88 89 08
U o - GOL 47 1138 139 160 180
y ® Transbrasi 8
H J A Others 49 49 48 35 2
2. N N
n HA&Ed 7 B n n X oy N a
A m H a 10 JAL T H H
: # 34 A
Table 1 - Hotel companies in Brazil and their market share (% retail value), 2001-
2005"
Hotel company Country of 2001 2002 2003 2004 2005
origin
| Accor Group France 1.4 15 1.3 16 25
| Blue Tree Hotels  Brazil 0.4 0.5 0.5 0.7 1.2
Choice Atlantica Brazil 0.2 04 0.2 0.3 0.6
Hotels
| Sol Melia SA Spain 0.2 04 0.4 0.5 0.8
Hotéis Brazil 0.2 04 0.4 04 0.5
Transamérica
| Others - 97.6 96.8 97.2 96.5 94.4
y €& TAdJu N
QA O Q - 2.5% a " h ¥
B A 3 - H B Sy 3 1 ¥ °d
Choice Atl ntica Hotels Inc ~° y e HH 23 h Yof -
R Sleep Inna Comfortd Qualitya 3" h ¢ bl A
Clarion Radisson™ a Blue Tree Hotelsa Sol A€ Bl H y -~ 3
Meli"a Hot2is Transam@®rica. # | " h k A
T BT ’ # A B N ¥ 8

27



28

) - Y 7 6¢ bl S ; n s nsp !
- H - A Figure 3 - Tourism spending in Brazil by sector, 2005
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QA - K ad LA Figure 4 - Arrivals in Brazil by main countries of origin {x 1000}, 2000-2005%
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Figure 2 - Number of tourists and tourism receipts in Brazil, 2000-2005%° 3 o 4 JU -
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Figure 5 - Arrivals by purpose of visit: 2000 - 2005 (x 1000)*
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Figure 6 - Tourism taxes as a percentage of total trip cost in selected cities, 2002**
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