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ȍ Ȏ ѝ₁ ӊ 150Ӣ ἷ

  ӝ 3 27  ѝ й ̆ ᾱ ӊн ὡ150Ӣ ἷ̆Ԉ ╟

Ȃ

  ̆й ̆ѝ₁ н ̆ᾱ ӊ ὡ150

Ӣ ἷ̆ У ῏ ї ᴃ ш а Ȃ

ȍ Ȏ ӊ

   й ̆ ӝ ‾ᴳ ӊ ὡ 7 ̆ й ӊ

Ȃ

ȀȀ

ȍ Ȏ ᾗ ľ Ŀѐ ᴂ

    У Ὠ Ὠ ̆ Ԉ ̆ľ Ŀѐ

ᾗ ᴂȂ

   Ԉ ̆ ᾗ ӱ̑˿ ת̆˿̏̈̓ Э ҩȂ Ὠ ¥

ѝ̔ľ ᾗ ḡ а ̆ ᴂ Ὠ ὡ ╒̆ᾋ╗Э ӊ

ᵏ а ̆ӱ а ȂĿ

ȍ Ȏ ╗ ӊн Ὠ ғ б ӊ

   Ȁ ╗ ӊн Ὠ (GIC Real Estate) ғ ӊ̆Ԉ

ӊ֓ Ю Ȃ ȀȀ ӊн Ὠ Ѭ ̔ ԏ

Ȃ ȂĿ ӹ ̆ ӊн Ὠ ֶ чэ ὡ Ӣ

ἷ Ȃ ̆GIC ұӭ ғУҾ н ӊȂ

    Ѭ ̔ľ Ӱ Уэ а ȁ ̔ ̆ Ὧ ̆

ᶕ ╟а Ȃת У ѝ̆Уэ ̆ Ҭ҂ ̆ᴔ҂ ⁮ ‾ ѓ Ӈ ȂĿӹ

̆УҾ ὰ ҂аУ ľ Ŀĺĺ GIC ѝȂ 20й 90 Ԇ ̆

У ̆ ұ Ҿ ὰ Ȃ 

ȍ Ȏ  ╨  ╨

ȇ Ȉ ̆ ΰ ̆ ̆   ҩУҾ ѐᴂ ὡӝ ғ ӊ

╨ ̆ ӝ ғ ᴃ Э Ȃ

ѝ ╨ѐᴂ ὡ ̆ ҩ ᴂ ‾ ȁ ̕  ҩ ‾

ִ Ȃ ж ѐᴂ ὡ ᴇ ִ ⁸ѐ ᴃ ‚(PAR) ẏ ᶕ

⁸(SBPE) Ȃ
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ȍ Ȏ ‚  90

ȇאӏ Ȉ ̆ὤ ‚ӭ 16Ӣ ҽ ( 8.09Ӣ

ἷ)̆ ╟ ᾃ Ȃ

‍Ὠ Hector Nunez ̆ ӭ ұ 90 ̆ὲӹ ұ

348 Ȃӭ  1/3ԈЭ,зѝ 14 Ȃ

ȍ Ȏ ᴃ 5 ֙ 35˿ 20 ḣ

   ᴇ ̆ ᴃ ֶ5 16 Ὠ ̆ӭ 5 ᴃ ⁮

13.92Ӣ ἷ̆ Э 57.8˿̆ 20 ḣȂ

ȍ Ȏ ᴃ Ԉ₁

    ᾃ ̆ ΰ ᾃ  Уэὤ ᴃ ᶢ

‚̆Ԉ₁ … н ֶȂ

    ‚‫ ὰᶢ50Ъ ᴃ Ȃ э ‚ ₁ ̆ … н ֶ̆Ԉ

Ȃ

ȍ Ȏ Ҭ ľѼ Ŀᵷ ֓

   Ѽ нӱ ẹ йӝὯ Ȃ ӣ Ѽ   Ѽ

У ‟Ү֛֒̆ᴏ ⁬ ҩУ ľѼ ĿȂ ̆У‎ Ὧ н̆ ȁ ȁ

̆ ḣȂ

    Ѽ э ֓ ̆ ὲ Ȃ ̆ ֓Э ҂ᴳὲӹ н ӊ

Э ̆ ᾚ нȂ 

ȍ Ȏ╗ ӊ ѐ

╗ ̔╗ н Ivanhoe Cambridge ѐ Ԉ ̆ ₥ 3 ѐ Ὠ

̆ ұ Ȃ

нὨ ὸ ᶑ  ̆ ѐӊ ֳ̆ ѐ ╒ ̆ з

ֶȂ

ȍ Ȏ ὡ ӊ  

̆ӭ ̑э ̆ н ̓Ӣ ἷ̆

ҩ ̋̌᷁Ȃ 

̆ ὡ н ‍ ὡ ӊ֝н̆ᴳ ӊн ѝӭ Ԉ

нȂ 

н ֶў ѝ̆ ╗ ȁ ẏ ╗ ‾ ὡЮ

  

  

 2



̆ ╒ ӊн ֶ ̆ӱ ҩ Ȃ 

ȍ Ȏ╗ ֭ ֶ 25Ӣ ἷұ ᶑ ӊ

   ╗ ׂ ̂ ĺĺ2009 8 10 ̃CPP Ὠ ҩ ӊ Cyrela

̂CCP̃ н ӊ ‚̆Ȃ б ꜛ GIĈ ╗ ӊ Ὠ

̃Ὠ Ȃ ֶж ұӱ ȁ ⁮⁸ Э ӊнУ ȂCPP ֶ

ѐἼ ὡ15Ӣ ἷ̆ з ᾱ ᴉ Э ⁮25Ӣ ἷȂ

    CCP У ᴁұ ᶑ ӊ ̆ ╒ұ ȁ н Ȃ Ԇ

ꜛ ᶑ н ὰ ╕Ὠȁ ȁӊнЬᴁУᴇ CBD╕ὨּשȂ

ľ ԏ ѳұ Уэ ѐ CCP ᴐֵ̆טĿCPP ӊ ↄў

Graeme Eadie Ȃ

ӹ ѝ̆ľ ̆҂ й ў ὰ ѮЎ ѐӊ טֶ э

Э   ӊ Ȃ ̆ ̆₥ ԇӝ ȂĿ

Graeme Eadie ̆ľ ұCCP ӊ ̆ ԏ ᶕ э ‚ ֶ ⁮

Ȃ э ‚ ѝ ԏ ︠ У ‍Ȃ ԏ ‚ ֶӱ ӝ ⁮

ȂĿ

э ‚ ў ╕Ὠ ȁ ѐ Ὧ б ╘Ȃ

̆ ‚҂аֶ ֓ḣ Ȃ

2009 Ь 31 ̆CPP ӊ 69Ӣ ἷȂ ‍Ѯὧ︠Ҁ ὡ⁮

̆ 11% ὡ⁮ꜛ ȁ ὲ ѐ ᾃ ὰ Ȃ

ȍ Ȏ ὲ

   Ѯ ̆ ҩУэ ľ ὲ Ŀ ᴃ ‚Ȃ э ‚ ╗ э

‾ ᴃ Ȃ

    ὤ ᴃ ‚ ҩ У ̆ ̆ ὤ ᴃ ̆ э ‚ ֗ᴉ Ḁ

Ȃᴳ Ԉ Ъ ᴂ ὡ ӝ ̆У Ъэľ ̆ Ŀ ‚ ѝ Ҿᴂ ὡ

У Ъ ᴃ Ȃ

    ‚ ‫ ᴂ ︠Ъ ת̆ Ю ֳ ╒ Ѯ Ȃ

э ‚ Ȃ

    ̆ э ‚҂ ұ ᴃ Ȃὲ ᴃ У ш ̆

ѫ Ȃ

    Ү Э̆ э ‚ У ĺĺ ̆ пא ̆ э ‚ Ԉ УҾ

ת̆╨ ̆ а ҩȂӝ שּ 362,984 ̆ ѝ

пא ̆שּ 343̆197 Ȃ

    40Ъ ᴃ ὡа 416 Ȃ Ҿ ӻ ‍Ѯ︠ ὡ̆ӹԏ
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Ԉ Ȃ ὡ 416ĺ1388 ̆ ֶ ⁮ ╠̆ ӻ ‍Ѯү︠ ὡ

Ȃ

    ̆ ӝ ᴇ ִἼ‍ ᴃ Ȃ ὤ ᴃ ‚ ᴂ ὡ ὲ҂ת̆ ᴂ

ұ ұ 13% У‾ Ȃ Уэ ᴐ ‍ ӊ̆ ѫӹԏ а ӻУ ᴿ

ὡ̆ѝ ̆ ҩУэ 2.94Ӣ ⁞ Ȃ

ȍ Ȏ 

   ̂У̃ Ю̔1 ȁ ὲѐУ Ѩ ̆ ѝ У ̆ ὲ

̂18 ԈЮ̃ ╕ Ѩ ̆ ̕2ȁῤ   ̆ Ὠ Ȃ

֙ ̆ Ѩ ̕3ȁ ֙ Ὠ б Ὠ ̆

֙̕4ȁ 2004 ̆ῤ 5Ъ ἷ̂ ѝ25Ъ ἷ̃ Ὠ ̆ὲ

ӝ ὲ ṝ ̆ ╕ Ѩ ̕5ȁῤ ᾊ20Ъ ἷԈЭ Ὠ ̆ὲ Ү ӝ

Ѩ Ȃ

   ̂ү̃ ̆Ю‟ӝ   ̔1ȁ ѝ ӝз а ѝὲ

Ὠ╘ ̆ ӝ  ̕2ȁ У ѝ ӝз ֗ᴉУ ѝ Ὠ╘̆

ӝ  ̆ ̕3ȁ  ̆ У ѝ ӝ̆֗ᴉ Ḁ

Ȃ Ȃ

	  

ȍ Ȏ   ѐᴂ ὡ ᴇ ִ ⁸----

          ᴃ ‚(PAR) ẏ ᶕ ⁸(SBPE)

   ѝҩ ╨ѐᴂ ὡ ̆ ҩ ᴂ ‾ ȁ ̕  ҩ ‾

ִ Ȃ ж ѐᴂ ὡ ᴇ ִ ⁸ѐ ᴃ ‚(PAR) ẏ ᶕ

⁸(SBPE) ̆ ғ ֓а⁮35Ъ ҽ ( 15Ъ ἷ) ᴃ ̆ Ԉ ᴐ ᶑ

(FGTS) ִ ȂὲѐPAR 5 ѐ ╠ᶢ 24Ъ ᴃ ̆ὤ ѐᴂ ὡ ᴇ Ȃ

  Ὠ╘ ᴃ ⁞ Ԉ₁ ӊ Ȃ

    ұὤ ᶕ ̆ѝҩ ᵳὨ╘ ̆ ӭ 11 17 Ὠ╘ ᴃ ⁞

̆ч Ὥ ᵏ 36.36Ӣ ἷ ᴂ ̆ ѝ30 Ȃ 

ȍ Ȏ ╗ ‚

   ȇ╗ ‚Ȉ 2007 1 22 й Ȃ ‚ •• үэ֗

ѝ 40 έ ‚̆ў ꜛ ԈЮ5э ̔ 

ȀȀ 1ȁ ╗ ̔ ὨὭ ̆ ֶԈ ה Ȃ    

    ӱ2007 4 ̆ ѐ Ӈ ȁ ȁ ȁᴃ ̆

5039Ӣ ҽ ̆ὲѐ 678Ӣ ҽ ̆ ȁ ֝н ӝ 4361Ӣ ҽ ̆

Ὠ 1487Ӣ ҽ Ȃ 
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ȀȀ ѝ ‚Ѯ ̆ ѝ ̂ Ὠ ȁ ȁ ̃ȁ

̂ ȁ ȁ ȁ ‾ ̃ȁ ȁᴃ ȁ

Ӈ Ȃὲѐ 583Ӣ ҽ ̆ 11.57%̆ 2748Ӣ ҽ ̆

54.5%̆ ֶȁ 1708Ӣ ҽ ̆ 33.9% Ȃ

    Э̆ ‚ ѐӨ812Ӣ ҽ ѝ ̆ 16%̆ὲᴍ ὲ

ѐ ‟ὡȂ ѝ̔PPÎ2008-2010ִἼ ̃412Ӣ ҽ̆PPÎ2007̃67Ӣ

ҽ ̆ Ὠ 75Ӣ ҽ ̆ ȁ Ḇ 60Ӣ ҽ ̆ 40Ӣ ҽ ̆ 50Ӣ ҽ ̆

2008-2010 108Ӣ ҽ Ȃ

    ֶб ̆ ⁞ ᴃ 1463Ӣ ҽ ̆ὲѐᴃ 1063Ӣ ҽ ̆400Ӣ ҽ

ᴐᵏȁ ̆ὤ 2460Ъӝ Ȃ ‚̆ᴃ ў ѝ ὡ 5эԈЮ ᴂᶑ ὡ

ӝ ̆Ԉ ᵷ  Ȃע

ȀȀ 2ȁ ╨ᶕ Ȃѝ ̆ ╗ ̆‾ ᶑ

̆ ȁ ⁞ ᴃ ḡ Ȃ ὡ

52Ӣ ҽ ̆ ᴐᴃ ̕ ὨὭ ᴃ ѐ ᶕ 70Ӣ

ҽ ̕ 50Ӣ ҽ ̕╗ ᴃ Ԉ ╗ Ȃ 

ȀȀ3ȁ Ȃᶢ 23 ̆ ᴁ ̆῏ ҬȂ 

     4ȁ ᴇ⁸̆ ῏ȁὁ ⁸ ȀȀ

       ĺ ֶУᴇע ֶ ὤ 25 ⁮2 ̕ ȀȀ

       ĺ ṃ ֶУᴇע ֶ ὤ ̕ ȀȀ

       ĺэӝ ὁ эӝ ̕ ȀȀ

       ĺ ὁ ֶУᴇע ֶ ὤ ̕ ȀȀ

       ĺ ᴇ ὁ ֶУᴇע ֶ ὤ ȁ֝н ̕ ȀȀ

       ĺ֓ḣ 2500-4000 ҽ ῏ Ȃ ȀȀ

       ĺ ᴐ ӊ нӊ 5% 0 Ȃ ȀȀ

       ĺ Ȃ 

     5ȁѐ ⁸  ȀȀ

       ĺ ╒ эӝ  ᶢ ѝ̔Ԉ2006 ѝ ̆ 1.5%ҫԈ Ȃ ȀȀ

       ĺ2011 ₥ ᴂᶑ ‡̕ ȀȀ

       ĺ ᶑ ̆ ̕ ȀȀ

       ĺ ╪ ȁ ֭ ȁ б ὤ ᶑ ̕ ȀȀ

       ĺ ш ̆ ᴳ Ἴ ᶕ ̆ ╗ ̕ ȀȀ

       ĺ б ᴐ ⁸̕ ȀȀ

       ĺ Ὠ╘ ᶑ ‡Ȃ 
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            有望率先走出危机？

                      全球危机背景下的巴西经济形势评述

                                                             /µ; ᾙ ф¶ ◄

⁮

    ĺĺ Ἵ ̙ 

   ҩү Ԉ ш ̆ ѐ Ἴ   ḣ4ЪӢ ₁ ‚̆ ѝҩ

ѐ ӣѫ ᴇ Ҭ а֭ ḀȂ У‡ ἴ̔ ה ӭ

4500 ὤ 25 ѐ Ȃ

     ̆ Ӱ ѐ ת̆ ╒ Ȃ 3 ̆ ѐ

30%̆ 100 ἷ Ȃ҂ ̆ ѐ ὰ ‚ ̆ ̆҂

а н Ȃ

     ᶑ У ӭ 30 ѐ ῆ ̆ӱ ₥ 300 402 Ȃ

2000 Ԉ ̆ ѐ ֶ̂ABLS̃ӱ У ѐ ѫ ѐ Ȃ ₥

̂Minas Gerais̃ ̂BeloHorizontẽὰ У ̆҂ ὲ

ӹ ὰ Ь ѐ ̆ὲѐч ӭ Ȃ

ת     ̆ ѫ Ҿ ѐ ̙ нж  ̆ ‚̆ ֶ а

Ȃ

    ᶑ ̂NelsonBarrizellĩ ̆ ѐ н Ȃ ᶑ

שּ ₥ 100 ѐ ת̆ бӝ ╒ᴐ ̆ ѐ Ӱ а ̆

╒ שּ Ȃ

    ӝנѱа ȂҮ ҂ ̆ 2008 ѐ ṁ У ̆

Ю ̆   ⁮ ת̆ Ӱ 6 ⁮

̆ ‍   ĺĺľӣѫ ̙Ŀ

    ︠ ᶕ ᴇ ᾃ Э̆ ᾃ ̆ ᴁ ₥ΰ

э Ȃ ̔ľ Э ̆ ⁮ ԏ ȂĿ

   У ṁ Ѡҽ ̔ľ ғ ̆ а⁮ Ȃὲ ӝ а

̆ ӣѫ Ȃ ֓ ҩ̆ת ⁮ ға п ̆ аЭ ҩȂ ԏ ̆ 13

э ҂ ⁮ҩȂ ѝ ҩ 13 ̆ ̆ ԏ аת ῏ ̆ ╗ҩ Ȃӭ

ԏ ғӣѫғӣѫȂĿ

    ὤ ֶ ₥Ὠ ᴄ ҩ Ѡҽ Ȃ2008 1-10 ̆ ̆

ҩ9.19%̆ ѝὩ Ȃ ҩ ̆2008 10 ֙ Ӱ
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11.48%̆ 6.62%Ȃὤ 500 ╗ҩ ̆

╗14%Ȃ

                

                                     2006 1 ~2009 7 ; ᶮ Ѕ

    Ү Э̆ ╗ ֶ ̆ ᶕ 2008 ᶑ ҩ ӝ ̆Ө ұ

й 2006 Ȃ

    2008 Уȁү GDP ҂ а⁮ ̆‍⁞ ҩ5.8% 6.1%Ȃ

ҩ ӱ2003 9 Ԉ □ ̆ ᾃ ѳ Ȃ

    2008 6 ҂ ҩ ѳ ̔ľ ̆ з ӭ 10 ᾃ

ᶑ Ȃ ӹ ̆ ╟ ў ╟╒ ᾃ Ȃ Ὧ ╨

Ю̆ ᾃ ⁮╗ ȂĿ

ὤй ḀȂ ѫ   ᴍȂ ѱנ ӑ Ȃ ᴐб ̩̟̝̞̂̃

̆ ѝ̌̊̊̓ ̍̎эў ᴇѐ ΰэ ὁ ѮУȂ

    ѐ 2008 9 Ὠ ѱ҂נ ҩ Ȃ ѝ̆

ᾰ ў ̆ ‍ Э ̆ᴳ Э ῏ Ȃ8 ̆

ӱ   ѝ16.26Ӣ ἷ̆9 ֙ ӭ̆  10.81Ӣ ἷȂ  ̆

῏ ת̆ ֝н   ‾ ҂ ῏ ̆ӱ ᶑ ҩ Ȃ

    ̆ӱ

̆

̆б2002 ᾳ ̆

ӱ12.5%Ю ⁮6.2%̆ ῆ ‾

ӱ25%Ю ⁮13.75%̆ ẏ ӱ400

Ӣ ἷ ╗⁮2060Ӣ ἷ̆

ӱ2400 Ю ⁮260 ̆

ӱ2.7%Э ⁮2007 5.4%̆Ȃ08

ᾚ н 7.1%̆ н 8.9%̆

ᶕ ӊн 9.7%̆ н
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9.9%̆ ╘н 12.7%Ȃ

    ‍  ҩ ̔ľ2008 ү ⁸ н 6.1%̆ У

э ᴿ ŀŀ ӱ ᴇ аӨ ︠‍ ̆ зӝԏ Ԉ ὰ

аֶ ⁮ш ȂĿ

    УҾ  ҩ ĺĺľ ᴇ ת̆ ╟

̆ ̆ ⁸ шȂ Ὧ ҂ 2009 ȂĿ

    Уᴁ50   2008 8 Ԇ ҩ ӝ ᴇ ̔ľ ᴇ

ת̆ ‎ ⁮ Ȃ ԏ э н ֶ10 ֙б ўὨֶ ҩ Э 7%

̆ ҩ ̆ӭ ҂ ╗30%̆ ⁮ Ȃ ̆ ⁮ ӊȁ֝

н᷆ ̆ ӝ н̆ ҂ ⁮ ̆ У ш ̆ ҂  ᾳȂ Ҿ а ̆

Ԉ₥ ҩȂת э ע ̆⁞ ӭ ̆ ῆ У ĿȂ Ү

̆ Ȃ

      

   Ԉὁ ұ ὤ

    2008 Ь ҩ̆ ҂   ҩľ ᾐĿ ᾳȂ

    ҽ ҂ ⅍ ╟̆2008 8 ̆ ҽ ̂Real̃ ἷ ҩ2003͘2007

ҷ ḣ ὡ ḣ ̆з ╟ 10 ֙ שּ ע □ ╗ ̆

11 ֙Ԉ Юת̆ □ Ȃ а⁮ э ̆ ӱ 1.5589 ҽ ὅ

1 ἷ̆ Ю ⁮12 9 2.4825 ҽ ὅ 1 ἷ̆ ḣ 59.2%Ȃ

    ҂   ̆ ₥У Ю ̍̈̐˿̆… ҩ Ԉ

Ȃ

    н ̆ ̆ нӝ Ȃ ὤй ̆ꜛ ȁ

б Ὠ ̆ Ȃ нὭ 13Ъ ӝ̆ת Ҿ֝н 2008 10 ῏

26% ̆ ҩ30% ӝ а ḮȂ2008 11 12 Ḯ ӝ Э ⁮ҩ4.7Ъӝ̆ ӝ 41.6%Ȃ

    нӨӨ н ἼἺ ̆2008 10 н ӊ Ю 1.7%̆ Ҿ

н Ȃ⁮ҩ2009 1 4 ̆ ⁮ὤ ш ̆ӹԏ 2009

ᾃ ӱ4.5%Юᶢ 3.8%Ȃ ̆ ѐ ѐ̆ 2009

҂ ᴂ̆ 2008 8 ֙ 4% 2.5%Ȃ ѮЮ̆ н Э а ӣѫҩ̆2008 1

֙ н ѝ8˿̆ нӝ ѝ184.2Ъӝ̆⁮ҩ2009 3 ֙ нӝ ҂ľа Ŀ208ЪȂ

    ̂IBGẼ ὤ н ֶ̂CNĨ 2 3 Ὠ ҂ ӝԏ̆ὤ

ш ᾰ ҩ н Ȃ 

    IBGE ̆⁮ҩ08 12 ̆ ᾃ нӊḣ 11 Ю ҩ12.4˿̆ IBGE 1991

Ԉ ̆҂ Ьэ   Ю ̆ ⁮ҩ19.8˿̆ нӊḣ

⁮ҩ2004 3 Ȃ

    IBGE ̆ 27э н ѐ̆2008 12 чэ   ҩ ̆ ̂0.4˿̃ ὲ

 8



̂6.7˿̃ȂЮ ̂̇39.7˿̃ ̂̇19.2˿̃Ȃ CNI 5э ֓ н ╟

ѐ҂ 4э  ҩЮ Ȃ2008 ̆755 нӊ ѐ̆… 70˿ ӊ   ῏ӊ̕ н

ὡЮ 16.2˿̆ ᴐ 19.2˿̆ н῏ 3.4˿Ȃ н  ̆2008 12 ч н

Уэ Ȃ

    ж ᴉ ̙

     ̆ а   ₥ ṁ ҩа

̆ Ȃ ֶↄֶ . ѝ̆ 8

ľ Ŀ ̆ ľ ĿȂ ה ̆ ̆

2008 ῏ 2э ‍ ̆ ӱ ‫ 5%Ю ⁮3.5%Ȃ ѝ ӭ

  ת̆ аЎѳ ₥ѐ ѓ ѝ̆ 2009

⁮3.5̇4.5˿ ̆₥ ‚ ᾃ ӭ ѝ0.5˿̕ת ‍ ӝ

ѝ 2009 GDP   ̆ ₥ 0.44˿Ȃ 5 12 ѡ╕ Уэ

Э̆Ьᴁ ‾ ̂2001 ̃ȁ ̂2004 ̃ Ԇ Ṍ

ѝ ̆ ѐ ִ□̆ Ȃ

   ѐ ֶ ȁ й ̆ ὲӹ ̆

Ȃ ₁ ‫ ̆ ₥ ȁ н   ҩ

Ȃ

    ᴳἿ ᾃ҂ ѝ̆ ̆ Ԉ₥ΰ

Ȃת ҩ ᴐ ̆ ҩ ̆

ҫҩ Ȃὲ ҩ ̆ ⁞ ╖ ᴳ ᾳаᾋ ҩȂע

̆ ӊ Ȃ ̆ ⁞ ╠ 

̆   Ԉ Ȃ ̆ ⁮ҩ Ѯ₥ Ȃᾚ 2009 ү ҂

ֶ Ȃ

    ȁȇ ᶑ Ȉ ж ᴐ ׂ҂ □ ᾗ

Ȃ ׂ ѝ̆ ў ұ ᴂ ̆   Ю □Ȃѝ

ҩ ᾱ ̆ ҩ Ȃ Ȃ

    ұ ⁸ н ̆   ꜛ ᵏᶕ ῏

э н̆ ׂ ̔ľ₁ ᵷ ҩ ӊ ̆Э ӊ ȂĿ

       н ⁮ У ת̆ ׂ ѝ̆ аֶ  ̔

ľѝӣѫ ⁮ ᾰ  ὲӹ ̙ ѝ ᵑ а Ȃ

GDP 16%̆ ₥ ̆ ᴂ ᵑ ѝҩУ ִ□̆ ѝ ԏ ȁ ȁѐ ᵑ

ᴂȂ ̆ ԏ ⁮ ̆ н ╗ҩ̆תӱ ̆ э ѐ ⁮

аֶ ȂĿ

   ľ ╒ ╠ й ̆ э ᴐ ̆ ѐ Ԉ ̆ ѝӹӝ ֳ
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̕ ᴐ ұ ὲ ᶕ ᴇ ̕ ᴐ ‡ ұ йӝ ᶑ Уэ

ȂĿ

    У ᾗ ̔ ̆ а Уэľ ĿȂת ̆ľ Ŀ

□Ȃ ᵳ ᾰ  ̆ ᵑ ̆ ᶕ ᴇ

ľ ĿȂ

    Ԉ ‾ ѝԆ У ̆ ѝ2009   4.5% 

Ȃ а У Ȃ ̆ ῆ ̆

?ӹ ̆ ‚ ‾ ̆ ӭ Ю ╩ Ȃ

          

   ѐ ᶕ

    ̆ ӝ Ἱ ᶕ ̆ 2008 10 Ȃ

     

   Ю ̆ӹԏ ᶕ а ̆ 2008 10 ⁮ҩ115.6

̆Ө ұй 2006 Ȃ

    Ԉ ╗ѝԆ ҂ ѳ ̆ ұ ᶕ Ȃ

ӣѫᴳӹԏ ѳ ̙

    ֓ 

   έ ѓ ̆а ̆а ȁ Ȃ

Ȃӱ ᾃ Э ̆2005 Ԉ ̆ ֓ᶑ

ᴂ Ȃ з ֓ ȁᴃ ֓ ֓ ╟

̆ □ ѝ ̆

֓̆

ֶ Ȃ

                               

                                               ỉΈᾔϪᾘ₥ ṵו;

ᾔ ῄ ј

; ῝ϼᴮ
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╒

   Ү Э̆ 15

У ῏ Ὠ

Ὥ ḡ╘̆ ᴍȂ

ҩ

̆ ḡ╘

ᴿ Ȃ з

ҩ ╗

̆ Ѯ₥

ӣѫꜛ ̆ ̆  ᾃ ᾰ  ╒ ╗ҩȂ                                    

    ᴇ 2008 10 ̆ ὨὭḡ╘‍⁞Ю ⁮1991 1998 Ԉ ᴂ

Ȃ1~10 347Ӣ ἷ̆ ẏ ⁮2066Ӣ ἷ̆ … Ȃ

    

    Ἱ

   35% ԈЭ ‾ Ю ⁮2009 8.75%̆ ‾ Ӱ 6%̆ ὤ ұ

Ȃᾋ╗Э УҾᴐ ̆ ‾ Ȃ

    ӊ ̆ ὤ (эӝ 54Ъ)̆ ў ᾃ ╟̆  GDP

Өѝ14%Ȃ ᴇ ̆ ῆ Ȃ10 Ἱ ѝ17%Ȃ ғ

̆ ᴳ ̆ Ө 3%̆ ӊ ұ Ȃ

    

   Ю ̆ ЭУ ѐ ȂҮ Э̆ ѐӊ ѐ

̆ ᵷ ҩ ̆ з ╠ ᾃ ╗Ȃ Э

Ȃ ҩ15 Ȃ

    аӨӨ ұ ӝ̆҂ ұ ӝ Ȃ ⁸ ᾃ ̆ ╗ҩ

ᾃ ӊ ╒̆ ӝ ӝ ὡ ҩȂᾚ ᾚ שּ ҂ ⁮ҩ ̆
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╒ұ ̆ ֶ У Ȃ ѝ ᵑ ᾃ

ҩ Ȃ ӝ ‍ӝ ѝ ῆ ҩἹ ╟╒Ȃ

                      ỉΈᾔϪᾘ₥ ōIMFŎᵓ; GDP Ѹו ῄἀ ј

   ҩ ̆ Ԉ 1982 ḡ Ԉ У Ȃ ֳ҂

Ἱ ᶕ Ȃ ╗҂ᶕ ̆ ̆҂ ̆ӨӨ

Ȃ ╒ ̆ ѝ ѮУȂ

     ѝ ̆б ὰ ̆ ̆ ╒ Ȃ

   

̆ ╟У ₁ ‚

     а ѫ ̆08 Ь ҩ Ȃ

    2008 ᾃ ӊ ḣ ת5.1%̆ ̆ ᾃ ӊ ḣб Ь Ю

3.6%̆…1996Ԉ Ȃ2009 Ԉ12 Ю Ȃ

    ¥ ╗ Ю 08 6 ֙ Ὠ ̆ ╟ ‍ ẏ ̆Ԉ

╠ ֝н ̆╒ ╠֝н Ἷ Ȃ 08 10 20 ̆ӹ

2007 ‫Ὠ Ԉ ѝў ᾃ ȇ╗ ‚Ȉִ̆Ἴ Ӈ ȁ Ὧ ⁮

Ȃ У ѝҩ Ȃ

    ѐ ‡ ̆ У ṁ ̆аֶ ѝ ₂

Ȃתӹ ̆ ╟ 16.20Ӣ ἷ ẏ ̆Ԉ ╠  н Ȃת Э̆

Ӯὡ ̆Ԉ ҽ ἷ ḣȂ ӝ ה ̆ 08 9 ‫

Ԉ ̆ ╟ ҩ 300Ӣ ἷ ẏ ̆ ẏ 7%Ȃ

    2008 12 11 Ὠ ҩ Э ₥ У ̆ 130Ӣ ἷȂ ꜛ ῏ ȁ

ᶕ б₁   Ȃ ῆ ╟ 2000Ӣ ἷ ѐ 100Ӣ ἷ̆Ԉ

Ὠ Ȃ

ת̆      ₁ ѐұҷэ ̔

    У Ṍ ѝ ̆ PAC ̆ ȁԈ ̆

12



ḡⁿ̆ѝ Ȃ

     ᾋ ̆ ╨ ̆ ╗ Ȃ 

    Ь ╗ ╠ ╒ ̆ᵷ ӊн Ԉ ̔    ╨

ȁ ᶑȁԈ ӊн Ȃ

    ᵏ ᵳ‾ȁ ῏ὁȁ  ȁ ᵏ ̆ ╨ѐ ֝н ȁ ╨…н̆ ╨ 

ȁ₁ н Ȃ

     ֶᶑ ȁ╗ ί תּ ⁸ ̆₁ ᾃ Ȃ

     Ҿ ꜛ ̔

    

    ῏

   ѝҩ н̆ ᴂ ғ нӊ

̂IPĨȂ ̆ а 1000 ╒ ̂ ╟̃ нӊ 7% ᴂ

ѝ ̕ 1000 ͘2000 ╟ нӊ 13% ᴂ 6.5%̆ ╟

нӊ 11% 5.5%̕ 2000 нӊ а Ȃ ῏ὁ ұ2009

3 31 ת̆ 2010 ̆ ῏ὁ Ԉ₥ ‚ 10Ӣ ҽ ̂1 ἷ 2.34

ҽ ̃Ȃ ῏ὁᴳ ‍ ֓ Ю ᴿ 7.4%̆֓ Ю Ҭ ғ Ȃ

   

   ῏

   36 ῏ нӊ ̂IPĨ н῏ Ѯ ̆ ῏

IPIȂὲѐ̆ᾮ ӊ IPI ӱ15˿Ю 5˿̆ ӱ5˿ ⁮0˿̆ ӱ20˿῏⁮10˿̆ ӱ10

˿ ѝ0˿̆῏ 3э Ȃ з ⁮10 31 ̆ 4 17 ̆ 3э Ȃ

    ҩ ȁ ȁ ȁ ꜛ ӊ ֶ ὤ ̂COFINS̃ ֶУᴇע ‚

̂PIS̃ ῏ὁ ̆ ὤ ῏ ὡ33.42Ӣ ҽ Ȃ 

    

    ᴂ

   ѝҩ ᾃ ̆ ᴂ Эṁҩ ̆ 2009 ᴂ ῆӱ415 ҽ ( 174 ἷ)

⁮465 ҽ ( 195 ἷ)Ȃ ╪ ̆ 4210Ъᴂ ὡ ӱѐ ̆ ұ

ὡ210Ӣ ҽ ̆ ╟ 0.1 0.2э ‍ Ȃ

    

    ֶᶑ

   ӭ 1 ̆ ╠ ̆ ӱ1100Ъ ╗ 1290Ъ Ȃ ӭ

╠ 12Ӣ ҽ ̂5Ӣ ἷ̃̆ 10˿̆ ֶ ╗ 18Ӣ ҽ ̂7.5Ӣ ἷ̃Ȃ

    

    н б

    ѝ ᵏ 80Ӣ ҽ ᶕ ̆ 39Ӣ ἷȂ
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н ̆ ҂ ҩУ ‟ ῏ὁ ̆ нӎ ῏ὁ ̆ н

῏ Ȃ Ҿ ῏ὁ ѝ̋̏Ӣ ҽ Ȃ ̆ѝҩ Ҳ ̆ ᾱ ╗

н ̆Ԉ ╠ н Ȃ

    ᾚн ў   ӊнѮУȂѝҩ ╠ᾚ ע ̆ ̌̊̊̒ ̋̊ 

̌̌ ԇ̆ ẏ ч ⁮ ѐ ̆Ԉ

ᾱᾚ ᶕ Ȃ ̆ ╗ҩᾚнж ̆ ̌̊̊̓ ᾚ

̋̏̒Ӣ ҽ Ȃ

    ᾚн ׂ ̆ѝᶑ ᾚн ִ□̆2009-2010ᾚн ̆ ὡ1075

Ӣ ҽ ̂545Ӣ ἷ̃ ᾚн ̆ Э ╗37˿̕ὲѐ925Ӣ ҽ нᾚ ў̆150Ӣ

ᾚ ̕ ұ ᾚӊ ֓ 20˿̆ 542Ӣ ҽ Ȃ й ȁ

  ȁ ү ̂ ̃  ̆ᾚӊ   ὲ  Ь‍ѮУȂ

    н н̆ н ᴁ ₢῏̆УҾᾶ Ӷ ҂ Ὧ Ȃӭ ̎ ̋̐ ̆

ֶ ҩ н ᵏ̋̊̊Ӣ ҽ ᾱ Ȃ Ҿ ֶ

Ḇ ̆ ѝ̌̎э ̆ў ұ ȁ ȁ ⁸ ȁ нȂ

    н ̆ 2009 2 ‫ ̆ ұ ȁ ╗645Ӣ

ἷȂ Уѡ ‾ұ ̆ ᵳ ̆ ҂аֶ Ȃ 2 ᾃ

ᵏ454Ӣ ἷᶕ Ȃ ‚ 2010 Ѯ₥ὰ 1 Ъ ᴃ ̆ ὰ н̆ᵷ нȂ

    ѝ ᶑ  ֝н Ἱ‍ ╘, ╡╒ ╟ ֶ ѝľ  

Ŀ,Ԉ Ὧ֝н ᵏᶕ ȁ ᶑ ╠Ȃ 

    

    

   Ю ῆ‾ ╠֝н ὯȂ ӱ ‫ Ю ῆ‾ Ȃ ѐ

ֶ7 22 ῆ‾ ӱ9̈25%Ю 8̈75%̆ ⁮ҩ̋̓̓̓ ̍ Ԉ ᴂ Ȃ

ӭ Ԉ 5 Ȃӭ 1 ῆ‾ ӱ13̈75%Ю 12̈75%̆3 ᴂ 11̈25%̆4 6

ᾋ ‍⁞Ю 10̈25% 9̈25%Ȃ ᴂ ῆ‾ ̆ ╟ ѝ Ȃ 

ѝ ₥ᴿ Ȃ

    ѝ̆‾ ᴂ Ӱת, з У Ю Ȃѝ ⁸ ̆ ̆ ẏ

ӱ12˿ ⁮28˿Ȃ

    

    ᶕ

   УҾ ҂ᴐ ╡╒̆ ᴂ Ȃ ẏ ѝ н

20Ӣ ҽ Ȃ ѝľ Ŀ ‚̆ б ̆ Ԉ ‍

ӻ ̆ ѝ1Ъ ҽ ̆ Ṧ ѝ24э Ȃ ғ ̆ 2.5Ъ

ҽ ̆Ṧ 40э Ȃ

ẏ ̆   ‚ ѝҩľ₁ ֳ ̆ ╗ ̆
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ѝԈᴂ ὡѝў ᵏ ᵳĿȂ

     ѐ ᶕ ᾃ ̆  Ȃ

̆ 40Ӣ ҽ ̂16.7Ӣ ἷ̃ ж У ӱ ғ

ѝ ғү Ȃ ᶑ ╗ ̆ ╟ ж Ȃ

     ╗ ̆ ὤ╒ᶑ ѐ ̆ἵ ὲ 50Ӣ ҽ Ȃ

    ұ н╘70% ᾃ ̆20% ̆ 20% ֙   ̆

ᵑ   а а ╠ ᾃ ̆ѝ ̆ ȁ ֶ ҩ ̆ ұ

֝нȂĿ

    ѐ 3759 ᾱ ̆ ֶ ̂BNDES̃ У 120Ӣ ҽ ̂ 60Ӣ

ἷ̃ ᶕ ̆ ֝н ӊȂ ᶕ ֒ ִ ̆ ѝ4.5˿̆

10 ̂ 2 ̃Ȃ

    

    

   ѐ ἷ ẏ ȁ ᵏ ἷ ѝ  ֝н ᵏ ⁸ ἷ ҽ

ḣȂ ѐ ̆ ұ ἷ ḣֶ ᾃ Э ̆ ֝н

ḡ ╗ ̆ ⁸ ἷ ḣȁᶑ н Ӈ ѐ Ἱ ἷ ў Ȃ

    

    ╗ Ӈ б ᴐ

   ╗ Ӈ ҂ ѡ ѮУȂѝ ̆, ╡╒ѝ֝н , ╠ ԏбὲ

ӹ   Ȃ ⁞ ҩж ╠  ֝н ĺĺ  ᵷ Ȃ ₥, 

ᵷ ȁ ȁ Ὤ ȁѐ ӏא ד ҩ ѐ

Ȃ 

    ѐ ѝ ᴐֵטȂ ӭ ̏ ̆ч У ╗ ᴐ̆

ѐ ᴐ Ȃӹ ̆ч ╒̆ ҵ ̆ Э

Ԉ ︠᷁ԈЭȂ 

   ╒ ѐ ȁ , нὨ ѐ   Ү Ȃ

̆ ӭ ̎ ̆ѐ ѝ У Ȃѐטֵ Ὧ ̆ѐ

̌̊̊̒ … ̆ ⁮̎̒̏Ӣ ἷ̆ ЭУ 63.2%Ȃ ӭ Э ̆ ѐ  

ҩ 65%,Ȃ

    Ԉ Ԇ ӝ ֙̆ ╟Ȃ ȇ ‾ Ȉ ̆

̆ ╗ ч Ԉ ὤ Ȃ

     ֶ ̆ ἷ ₥ ҩ ᶕȂ

   

    ἷ

   ᴐѝ ѐ ұ ‾ ᴁ ̆ ἷ ḣ︠‍а ̆╒ Ȃ 10 ,
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б ᴇ , ѐа ᴳ ἷᴐѝӇ .ѐ 4 ֙ , ѝ

У ч,טֵ .ӭ 5 , Эч

ת. ̔ľ ԏа ᵑ ἷ,ѐ . ԏ Ӈ ‡, Э

ἵ , ԏ ԈȂĿ

    ׂ G20 ֶЭ̆ ҂ ᴇ  ҩ ў Ȃ ╗ ̆  

╟ Ȃй ї Уэ ╟ а ̆ ҂

а‾ Ȃ

    ╗ Ҿ ⅓ Ԉ ὡ (IMF)̆ľ ԏ й

̆ Ҿ ̆ѝ ᵏᶕ ̆ ὤ ╒ȂĿ

    ѫṁҩ̆ӹԏ ̂IMF̃  100Ӣ ἷ̆ ⁞

̂SDR̃Ȃ IMF Ȃ

     а ╗   ‾̆҂ έȂ

ї̙

   ї ╟ ҂ת̆ ж ѝ̆ ѝ ὰ

Ȃ ╗ έ ╒ȁ ὰ ╗ Ȃ ѐ ̆

ӭ Ԉ ᶑ □ Ȃ 8 ֙ 19.44Ӣ ἷ̆9 ֙ э

ὡ43.29Ӣ ἷ̆08 187.14Ӣ ἷ̆09 ⁮ Ȃ

    У ‚ 2009 1 Ȃ ᴇ ᴂ̆ת У ╘н

Э ҩ1̈7%,    ҩ1̈5%. 7 14 Ὠ Ὧ ‍ ̔

ҩ ,ὲѐ ᾃ ѝ У ╟╒ .

    ҂ 8 20 ̆ ӭ 7 ̆ ὨὭḡ╘ 14570Ӣ ҽ ̆бЭ

э 14340Ӣ ҽ 1.57%Ȃὲѐ̆ᾃḡ13470Ӣ ҽ ̆ ḡ1072Ӣ ҽ ̂ 572.4Ӣ ἷ̃̆

б6 ֙ ‍⁞ 2.12% -4.90%Ȃ ₁ ‚ ₢ ╒Ȃ

    У ‟ ₁ ╟̆ ш ȁ н  

Ȃ ὤ ӊ ֶὨ ̆ӭ ̋ ̆ ӊ ⁮̋̒̈̐̋Ъ ̆ ₥Уэ

̓̌̈̑˿̌̕ ֙ ӊ ѝ̌̊̈̋̑Ъ ̆ ᶑ □Ȃӭ Э ̆ н

⁮145Ъ ̆б 3%Ȃ

    ӱ2 ֙ ̆ н ҂ ̆ 5э … н ֶ ⁮18ЪэȂ ̆Э

  ѝ699.5Ӣ ἷ̆ ѝ559.6Ӣ ἷȂж  ̆ ӭ Э ῏ ת̆

бѐ ҽ טֵ Ӱ︠‍ ̆ᴳ ᴇᶑ ҩ Ȃ ̆ Ὠ

̆ӭ ̋   ₥Уэ ̌̑˿̆   ̑̊˿Ȃ

    н҂ ὤ Ἴ   ̆ ᾃ ╟   Ȃ6 ֙

ҩ2.2% ү Ԉ Уэ Ȃ
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   ᶕ

   ₥ ᾳ ᶕ ѮУ ᶕ ̆ὤ н ֶ̂CNĨ ̆

Ь ᶕ ЭУ Э ҩ3.7%ȂCNI н Ȃ

ѝ ᾳ ЭУ ‍⁞ ҩ17% 11.2%Ȃ ұэӝ ‡ ѝ ̆Ю ҩ0.4%Ȃ

       ᶑ ᶑ н ֶ̂Fecomercio SP̃ ᴐ Ӊ ḡ ч Ю ̆5 ֙

52%̆6 ֙ 49%Ȃ 7 ֙ ᶕ ₥ ҩ3.5%Ȃ ᾃ ᶕ У  

̕ 7 ֙ 6 ֙ ╗ҩ3.5%Ȃ эӝᶕ ӭ 7э ╗ҩ5 

.3%Ȃ̆   ᶕ ̆ έ У Э ╒Ȃ   

    Serasa Experian ̆7 ֙ 5э   ᶕ ֙̆ Ԉ

ᶕ Ȃ ₥ ᶕ ֒ 2008 У Ȃ

    ὤ н ̂CNĨ҂ У  ̆ н ԏᶕ ̆ н ӭ ᾃ

У ᶕ Ȃ

    ѐ н֝нᶕ ̂ICEĨ ⁮58.2 ̆4 ֙ 49.4 ̕ ‡ѝ58.1 Ȃᴂұ50 ѝ

Ѳᶕ ̆ У ‡ ѝ ᶕ Ȃ

    CNI ὲ Ὠ ѐ ̆ľ6 ֙ICEIЭ Ѯ₥ ⁮ ̆ה з н

╟ ȂĿ ұᶕ ⁮ ₥ ̆CNI ѝ н ֝н ֶ ╗ ӊȂ

     ֝н ᶕ ⁮59.4 ̆ѐ ֝нѝ58.5 ̆ ֝н‡ѝ56.2 Ȃ

27эа н╘ н ѐ 25э ᶕ ҩȂὲѐ нᶕ ̆ ⁮63.5 ̆ὲ

תּ ̂62.8 ̃ ̂62.2 ̃Ȃ

    ұ н ӊ₥ ̆ Ὧ7 ֙ ᶕ ⁮63.6 ̆2008

61.6 ̆ӭ 4 ֙ 57.6 Ȃ Ὧ ֝н Ὧ ̂ ֝н ̃

ὲᶕ ‡ѝ60.6 ̆ ֝н ₥ ᶕ ‡ѝ65.1 Ȃ     

       CNI ұ6 30 ⁮7 1 ̆Ὥ 1513 ֝н ҩ ̆ὲѐ 891 ֝н̆ѐ

֝н‍⁞ 415 207 Ȃ

    ֶ̂FGṼ ̆ нᶕ ӭ ₥6э ᶑ ̆6

֙ ⁮89.6 ̆ Э ̂84.5 ̃Э ҩ6˿̆ ̂99.1 ̃Ȃ

⁮74.7 Ȃ ꜛ ̆ὲѐ ₥ □ 5 ֙ ҩ7.6˿̆ 93.1 ̆҂ ὲ

̂99.9 ̃̕ Э ҩ4.4˿̆ 86.1˿̕ ₥ ҩ13.1˿̆

҂Э ҩ12.2˿ȂFGV ҩ 1075 ֝нȂ

   ╗ ӝ н   ̆У Ԉ н ̆ ҩ

н̆ н ⁮ҩ8.1%̆ ᴂȂ

Ȁ  ѐ ֶ ↄў֗ ѝ̔ľ ᵑ а ̆аẹ

ѐ УҾ Ȃ б Ὥ ὲӹ ȁ ᴐ̆ ἷע ̆ᾋ╗Э

Ԉ ̆ УҾȂĿ
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Ἴ   ̙

    ѝ̆ ֶ ̆ ѝӹԏέ ԈЮִ□Ȃ         

     Уȁ

    1999 ╟ Ԉ ̆ У Ԉ ╟ ȁ ‫ ᴍѝ

̆з Ȃ ҩ ̆

ὲ ᶕ Ȃȇ Ȉ ̔ľ ̆ У ԏ ‡̆

Ѯ Ѯ ȂĿ

     үȁ н ᴇṌ  

   Эй 90 Ԇ Ԉ ̆ ἵ ὡ н̆ᵷ ὸ б ̆ ѐ ᶕ

ᾃ ⁸ᴇ Ȃ ╟ҩ н Ҭִ̆עҩ ӊ̆ ҩ ӊ Ȃ ₥̆ н

ᴂ̆ ╒ Ȃ ̆ ᶕ ̆ᶕ Ө GDP 39%̆

GDP 2%Ȃ ̆ ᶕ Ԉ ᶕ ѝў̆ ᶕ ᴿ ̆ ᶕ ̆ Ҿ

ᴇ У Ȃ

     Ьȁӱḡ╘ ⁮ḡ

    ḡ ᾳ ȂУ ̆ ḡ ῏ ̆ ᵑ Ю Ȃ2003~2007 ̆ ḡ ӱ42.5%

17.1%̕ḡ╘ ӱ206.8% 21.9%Ȃ У ̆ ḡ ̆ ḡӨ 20%̆ ᾰ 

╒ Ȃ ̆ ẏ 2080Ӣ ἷ̆ ḡᴍ ̆ ӱḡ╘ ѝḡ Ȃ

     ȁ   ἷע

    ╟╒ѮЎתὲ ᵑ ᴂ̆  Ө GDP 13%̆ ᴂұѐ 37% Ȃ

̆   ἷע ⁮╗ ̆ ╗ б ѐ ѝ ў ̆

ἷעѝ Ἷ ᵏ ᴍ Ȃ ¥ ╗̂Guido Mantegã‡ ὰ ᾃ

̆ӹ ѡ Ȃ

     ҷȁᾃ ѝ

   ΰ У ‟ ֶ ₁ ҩ ᾃ ╒̆2007 ̆

ᾃ ⁮ҩ8.7%̆ᾃ ╩ ҩ ╒Ȃ ¥ ̂Marcos 

Ribeirõ ̆ ᶑ ұ ᾃ ᶑ ╩ □ ̆ľ   ᶕ ת̆

а ὲӹ ̆ ғ╒ᵑ ╩̆ ₁ ᴇ ȂĿ

     Ὡȁ ‚ ῆ

    ₥̆ ṁ ҩ ᴐȂ 2007 1 ̆ ҩ╗

‚̂PAC̃̆ ‚ѝ ̂2007ĺ2010 ̃̆ 5000Ӣ ἷ̆ ╗

̆ ╟ э Ȃ ‚ ╟ҩ ᾃ ̆ ᾃ Ὠ ╗

Ȃ ѐ ҩ ὤ ╒̆῏ ҩ Ȃ Ԉ

PAC ‚ Ԉ ѐᶑ ў ╟ Ȃ 

    Цȁ

    Ԉ ̆ Ὥ ὡҩ2000Ӣ ҽ ̂ 1000Ӣ ἷ̃Ȃὲѐꜛ ᾚн 85Ӣ 
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ҽ ̆ н ὡ80Ӣ ҽ ̆ ΰ ̆ ᾋ ὲӹ н 520Ӣ ҽ ̆ Ὰҩ ѐ

560Ӣ ҽ ⁸ ̆ ὡҩ1000Ӣ ҽ Ȃ ╟ ̆₁

ᶕ ᾃ Ȃ ¥ ד ̂Rubens Sardenberg̃ ̔ľ ⁮ ᶕ

ת̆ ᶕ ᾳֶ ὲӹ ȂĿ ̆ ╟ У ₁ ̆ὲѐ

ꜛ ᴂ ῆ‾ ȁ₢῏ὨὭ ȁ ╟ ⁸ Ȃ

    ὡѝ ҩ ╒̆ Э ҩ ᶕ ᾃ Ȃꜛ

ᴂ‾ ȁ₢῏   ₁ ҂ѝ   ̆Ἷ ѐ ᵏҩ

╒ᶑ Ȃ

ԏ ₥

   ӱ ̆ Ю ȁὤ ע ‾ ῏ȁὤ ╟ ⅓Ԉ ὤ а Ԉ

̆ ὡ й Ю שּ ̆ ᴳὤ ╗⅍Ȃ

ї аע Уэ ̆ Уэѐ Ȃ

     ӱ2009 Э ᾳ ̆ 2010   ԈЮ ‟ ̔ע

ȀȀ 1ȁй ѝ ╟ ѮЎὤ ὤ

ᴳ ѐ ї б ̕

ȀȀ 2ȁ й ֓ й ᴐ Ю̆ ӊ

̆   ӊ ֓ Ю ľ  - ╟ ⁸ĿаӨֶ ᾃ ̆ з

ᾃ  ̕ע

    3ȁ ᾃ ᾃ ӊע Ὧ ̆ ᶕ ὡЭ

̕

    4ȁ Ԉ ӊ ֓ ╟ ╟̆ ὡ

ֶ╗⅍ ╟ ⅓ ̆ а ̕

    5ȁ ֓ ȁ ᾃ Ԉ ╟ ᴇ ⅓ ╒Ю̆ ֓ Э

ѝ ѐ ᾃ ̆ ̆ ұ Ӱ ̆

ѝ ̕

ȀȀ 6ȁ ֓ Э а ת̆ ľ ╗ Ŀбľ Ŀֶ

ľ ὡᾋ Ŀ ľ ὤ Ŀ Ԉ Ȃ 
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             巴西房地产市场概况

                     /µ; ᾙ ф¶Ṟ ᵿ¡ђ

Уȁ ᴇ □

ӊ ὡУэ ѐȂ ₥̆ ᴂ

ὡ ̆ ӊ ὡҩУэ Ȃ

̆ ӊ У ת̆ Ѯ ̆ ӊҮн ╟╒

╩ ҩ ᴧ Ȃ ȁᶕ ὡԈ ᴂ‾ ̆ ӊҮн

ҩ︢ Ȃ ӊҮн ҂ ҩУ ὡ У ̆ Ҿ

ӊҮн ╒ᶑ Ȃ

Ὧ ̆ ₥ ӊ 800Ъ ̆ ₥ Ȃ ₥ й

ľ ĿѮЎ ҂ ᵷ ӊн ᶑ Ȃ ̆У

ӊ ⁮ э ѐ Ȃ Ὧж ̆ ӊ ѝ1900Ӣ ἷ ὡ̆έ

Ȃ

Ὧ ̆ ⁮ 15 ᾃ270Ъ Ԉ ₥ ӝ Ȃ

ӊ ֶ Уэ ̆ ̆ ӊ ѐ

Ȃ

̂У̃ ӊ ᾳ

 1.ᾗ

ұ ‾ ╟̆ ᾗ 2007 ⁮ҩУэ ̆У ̆

У ᵏ а Ȃ ҩᾗ а ̆ а ҂ֶ Ӱת̆ ᶑ

Уэ ֓ Ȃ

 2. н ӊ

ӊ н Ȃ ұ ӊὨ ╟̆ ӊ ᾳУ Ȃ

ὲѐ̆ ў Ȃ

 3. н ӊ

аẹὲӹ ӊ ת̆ н ӊ ҂ аᶋȂ з У ᾃ̆ н

ӊ Ӱ Ԉ Ȃ аӨ ẹ ᶑ У ̆ ᵳ

̆ ӊ ᵑ Ἵ Ȃ

 4. ᴃ ӊ

ӊ Ӱӊ ҩ Ἵ Ȃ ̆ ӊ҂ Ȃ

̂ү̃ᵷ ӊ ΰ ̔

 790Ъᴃ 140Ъ ѮЭȂü 

 ‾ Ю ⁹ ҩ ӊ ̆ У GDP 2%̆⁮2014 ⁮12%Ȃü 

н
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︠ ᾃ ֶ ᴇ╗ὡ╪╟╒ ̆ ӊ ӊ Ȃü 

б Ὠ ӎ ‾Ȃü 

̆УҾ н╘ ̆ ὡ ӊ Ȃü 

   
үȁ ᾗ

̆ ᶑ ᾃ ᾗ ᶑ Э □̆ чэ שּ ᾗ ֓ Ӱ Ԉ

Ȃ

  У □̆ў ᾗ ╗ ᵏ ῏ Ѯ ̆ ⁞ ᶑ

̆שּ ѝ Ȃ Ю ̔

            

ѐ ԏ Ԉ  Ȃ Ӱ ұ ὲӹ ̆ ѐ ᾗ

Ȃ

̂У̃ȁ שּ

ΰ ̆ ᾃ ᾗ У Ȃ ᴂ ҂

  Ȃ Ὧ ̆2006 Ԉ₥̆ ᾗ ₥ ѝ6.4%Ȃ⁮2007 ̆ ‍ᾗ

  ‾ ̆ У   ҩ Ю Ȃ ₥ ᴂ ᴂ⁮2.8%Ȃ

  

   

   ş Ᵽ ‚                           ş ѵ

ѝ ̆ ᴳ □╒ ̆ᾗ Ӱ ҩ ȂЮ

 21
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ᾗ ӊ ̆ӱѐ ԏ Ԉ   ӊέ Ȃ

̂ү̃ȁ ᶑ שּ

ᶑ שּ ᾗ ў ꜛ PaulistaȁJeardinȁFaria LimaȁItaimȁVila Olimpiaȁ

BerrinȁChacaraȁSanto Antonioand Marginal Ȃשּ

2004 Ԉ ̆ ᶑ н ҩ Ȃ 2007 ̆ᾗ ת̆ ᾗ

ᵏ ш Ȃ ̆ ᶑ שּ ᾗ ֓   ҩ Ȃ У ̆ᾗ

  ҩ ⅍Ю ̆б2006 У Ю ⁮ 8.7%Ȃ ѐ̆ ԏ Ԉ  A שּ

ᾗ Ḷ ̆ ѝ10%Ȃ ѐ ᾗ ‡ ұ ᴂ Ȃ Moema Marginal

̆שּ ᾗ ҂ ұ Ȃ ̆  У ў ұ Ѳ ╘ ̆ а

ӊ Ԉ а Ȃ 2007 Уэ ̆ ᶑ ᾗ ⁮45000 ̆Ө

MarginalУ ⁮11000 Ȃ У שּ ᾗ   Ѯ ў ұ

аЭ ᾗ Ȃ

ş κ A¡B ש

ӱЭ ѐ̆ ԏ Ԉ  ̆ ẏ ұЭ Ȃ

ş κ ש ѵו ф

      

 

н
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ᵷᴳ ᶑ ᾗשּ ̆ з ֓ ҂ Ȃ ₥ У שּ

֓ ѝ85 ҽ / / Ȃ

Ьȁ ӊ

ὡ

̆ ӊ ּ н ĺĺ н

Ȃ ᶑ ў нּ֦ש ̆ н ӊ

֓ ⁮133 ἷ/ / Ȃ У֓

ᴂұ ҷ 1000 ἷ/ / ת̆ У

֓ Ӱ ұ н ֓ ₥︠ Ȃ

н ӊ ḣ ̆Ө2007 У ᶑ

‍ שּ н ӊ 50%ԈЭȂаӨ ̆ УҾ ‍ н ӊ ֓

Ȃ зн ӝ ѝ̆ У ₥ Ȃὲѐ ў ұ ₥

ӊ Ӱа н ӊ Ȃ

ş; қ שו

   

ч Ԉ   н ӊ

ᴁԈ Ȃ

ᴐѝ н ӊ Уэ ̆ Ээй

80 ԆԈ ̆ ѐ ӊ н ҩа

Ȃ ̆ 1996 -2000 ̆

У н  У ̆ ѝ 100

ѐ н̆ ҩУ

ᾰ Ȃ ₥̆ 8000Ъ

ӊ ̆

ὲѐ55%  ᴿ‍ п

ᶑ Ȃ 

ӊ ֶ У

̆ ў ұ

ὡ̆ У ҩ

Ȃ ̆ᴐѝ ў

ѮЎѝ ֶ

̆ нṁҩ ὡ̆ ҂ н ӊ₥

Ȃ
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ȁ н ӊ  

   б ᶑ ѝ ѝ Ѩ нּשȂ н ӊ ў ꜛ Ԉ н ♥ ӊ

⁸ ѝ Ὧ н ӊ Ȃ Ҿ ӊ ‍ ѐ 100︢ Уэ שּ

ᾃȂ Ҿ УҾ έ ִ□̆ ╨ ̆ ֓ ╪╟╒̆ Ҿ

ᵷ н Ȃ

ὲӹ ̆ᴿ ̆‍ У н Ȃ  

̆ Ҿ ̆ У н ӊ ҫԈ Ȃ

̆ ̆ н ӊ Э Ȃ ₥ ѝ3-8 ҽ / / Ȃ

ᴳ ΰѱ ѝ Ф н ӊ Ȃ

şַא ש ṥỉṰ Ѱש ₥῝ṟϠ⁪

                           

ҷȁ н ӊ

έ ע ִ Ἵ̆

ѝй Э ѮУȂ Ὧ

̆2007 7000Ъ ⁮ Ἵ

╟̆ з У Ȃ ѐ̆

пא ѝ ѮУȂ

ş; Ẫằ ẵ

ӱ1995 ⁮2008 ̆ Ԉ 160%

Ȃ Ѯ ̆ ҂

ὡ Ԉ נ ὲ

ӹ Ὧ Ȃ Ԉ̆ ӊ ̆

ᾃ ӊ ѝ э ӊ

╒ Ȃ 2007 ̆У ᴃ

̆ з ֶ У Ӱ ұ

Ȃ б ȁ Ҿ

̆ ӊ У ת̆

ӊ Ὥ Ȃӱ Уэ ̆ ҂ ӊ н Ȃ

Ю ̔

     

н
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Ὡȁ ӊ

ұ □ Ю ̆ ѝ έ ֓ḣ

ȂᴐѝУэשּ ᴇ̆ ӊ έ

з ѝ э

У ╟╒Ȃ ҂ ѝӣѫ

ΰ ѐ ╗ὡ⁮

ӊ н ѐ ў

Ȃ

₥̆ ӊ ᴇ ᾳ

Ȃ ӊ а ̆ ӊ

нѐ ұ ᴂ Ȃ

ч ӊ ⁮

ὡȂ ₥ ֒Ю̆ н ӊ

Ḷ ת̆ н ὡ ̆ У    

   ş; ṥ Ѱש ‚                      ֶ ѝ ӊ Ȃ

   巴西房地产国外

   投资者购买指南

                   /µ; ᾙ ф¶Ṟ ᵿ

УȁӇ

   ӊ ᴇӇ ұй ѐ Ȃ

үȁӇ

⁞ ‍ ӻ ӝ

Ӈ 3% ғ

Ὠ 2%-3% ғ

Ԇ 6%

ғ ӻ 6.59% ғ

ӻ 5.04%

╗Ӈ 11.63% а

Ьȁ ғ ӊ

   ̆ ўᴇ Ԉ ӊ

̆҂ Ԉ Ὠ ᴐֵט

ӊ Ȃа ўᴇ Ὠ

̆ӹԏ Ԉ שּ ӊ Ȃ

ת ғ ӊ̆ ₥⁮ ӊ

̂CPF̃ ╘ Ȃ ̆

ᾚ ӊ ⁮УҾ ш

⁸Ȃ ̆Ḯ ̆ӹԏ Ԉ

ᾚ У֙ ӊ̆ ӹԏ

У ӊ Ь Ѯ Ԉ ѝ Ȃ Ѯ

̆ Ὠ ҩ ᾚ ӊ̆ ֙ ӊ

ӱҮбᾚнȁ н Ὧ

ὲӹ ̆ з Ҿ бὨ н╘ ὯȂ

ӊ̆ғ У֙ ֶὨ
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ὨὭ ̆ ⁮ Ὧ ӊ ᾊ

Ȃ ӊ ᾊ ⁸ ὤ̆ У ӊ

Ӈ У ̆ ᴳ У ӊ

Ӈ эӝ ҩᶑ Ȃ ғ ӎ

ӊ Ȃᴿ ̆ ӊ ȁ

ὲӹ ‾Ȃ ‍ ̆

ӊ ֶ ╟ ᵏԈЭ ╘Ȃ

ӊғ ѝ Ԉ ғ Ȃ

ת ̆ Ὠ ӊ ӝ Ԇ ӝ έ

̆ ӊԆ ӝ ӊӇ ѐ

Ү╘ ȂԆ ӝ ѐ ╪

У שּ ӊ ĺĺ שּ ӊ ӝ ֶ

̂CREĨҫԈ Ȃ

̆ ғ ӊ 14 47э

ᴐ ᾃ Ȃ

ȁ ӊӇ

1. ӊӇ ꜛ ӊ ғ   ѐ

ĺĺ ȁὨ ȁ ᾊ ȁ ӊ ȁ

Ԇ Ȃ

2. ӊӇ ѝӇ 2%̆Ὠ ѝ750

ҽ ̆ ӊ ᾊ ҂ ѝ750 ҽ Ȃ

  

  巴西旅游业市场介绍

                                                                            

/µ; ᾙ ф¶Ṟ ᵿ

Уȁ ᴇ ᾳ

   э ̆ ִ ̆ Ԉ ӝ

Ἵ ҽ й Э

Ȃ Ҿ ̆ н ̆ ѝ

ѐ Ȃ1975 1981

̆ н ὡ 20%Ȃ1982 Ԉ

ұ ȁ ḡ ѐ̆

н Ӱ  У ὰ Ȃ1982

114Ъӝ̆ ӝ16Ӣ ἷ̆1983

ӝ 1982 ҩ22%̆ 140 Ъӝ̆

ὡ 28%̆ 20Ӣ ἷȂ

    ѝ н ὰ ̆аӨѝ

ҩ ̆ з Ԉ ╟ ᾃа Ὧ

ӊ̆ ѝ ᾃ ᵏҩ н ֶȂ

̆1979 Ө У ѝ ֶЭ ᵏҩ10Ъӝ

н ֶ̆ ӝ 30ЪӝȂ ̆

н ὡ⁮ ᴇ ‚Ѯ

ѐȂ

    й Ԉ ̆ ╒

ᾃ ̆   ҩУ ‟

ᵷ н ̆ ̆ н

̆ н ѐ ұ Ἴ ᴁȂ Ὧ

̆ ὡ ὡѐ

10%Ȃ

үȁ ѝ

   ѝҩ ╒ ╨ н ̆ӱ

Э ҫ ᶑ ̆ ҩ ̆ў

Ю̔

    ̂У̃ȁ

   ὤ ֶ Ὠ ̆╗

н Ȃὤ ֶ ⁸

ὤ ‚̆ Ὠ

ὲ ᾰͅ

‚Ȃ Ὠ ̆ὲ

Ὧ ֝н

ᵏ ╘ ִ ; ⁸

╘ ̆ᶑ ̕ ‚

̆ У ̆ᶑ

Ȃ Ὠ ̆ѝ

н
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Ьȁ ў б

    1. Ὠ

̆ н ў Ὠ Ȃ

Ὠ Accor Hotels Brazil 

̂accommodatioñȁVariĝtransportatioñȁ

Localiza Rent-a-Car ̂car rental̃ȁCarlson 

Wagonlit Travel̂travel agencies̃ȁ

ViagensCVĈexcursions̃Ȃ Ὠ

Ѡ̆ ӝ̆ ҩ ‍ ̆ὲ

ѐҽ Ὠ ѝ Ȃ ᵳ

Ὠ ҩ ת̆ нѐ

ў Ὠ ѳὨ ̆ Ҿ

н Ȃ

    2.

ѝ н ὲ ̆ ᴃ ѝ

Ȃ ₥ н ᾳ Ю

̔

ӱ ѐ ԏ Ԉ  ̆

Ὠ ὤ Ὡ ̆ 2.5%

ᴃ Ȃ Ѯ ̆ н ὲӹ ў

Choice Atl ntica Hotels Inc ̂ў УҾ

̆ᴿ Sleep InnȁComfortȁ Qualityȁ 

Clarion RadissoñȁBlue Tree HotelsȁSol 

Meli¨ȁ Hotªis Transamªrica.

̆ӹԏ ҂ Ȃ ᴃ

ὲӹ֙ ‡ ѝ ֳ ‍ Ὠ Ȃ

    3.Ӈ

н̆ Ӈ ѐӱ ӊнѐ

н̆ ΰѱ ҩ Ӈ 80%

̆ ѝ ѝ ᵳ  

Ȃ Ὠ ᾰͅ

Ю ̔

̆

ѝ ж ұ ̆ а

Ȃ ̆ Ӈ Ӈ

҂ Ѯ Ȃ

ȁ ֓ḣ ‍

    Э ‍ ў

ӊн э ֓ḣ Уэ‍ ‍̆

э֓ḣ ὲӹ Ȃ

    ὲӹ н У ̆ э

҂ ї ֓ḣ ᵏ Ȃ

ת̆ ў ⁸
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‍ ̆ У ̆бὲӹ

̆ н ᴂ Ȃ

ѝ̆ н н ֓ḣ ̆

У Э э ⁸╒

̆ᴿ ԏ Ԉ ᵏ Ἱ ̆

ᴿ ╘ȁ Ȃ аẹ ѫ

ἷע ̆ н Э ᵑ ұ

⁸̆ ̆ ԏ н ֶ ұ

Ȃ

    ⁮ ӊн э ᵏ ̆ẹ

н ї Уэ

ᶋ Ȃѝ ̆ Ὠ

а ⁸ ҩа   ̆

Ԉ ӹԏ э Ȃ Үᴿ ̆

ӹԏа н Ȃ

ת ᾳ ̆ѝҩ ̆

Ὠ ѝѝ ᵏа ̆Ԉ

Ӈ Ԉᵏ Ȃᴿ ̆

̆שּ ὴ ᶑ ч

╟ ᶑ ѝ ᶑ Ȃ ұԈЭ

̆ ̆ н ᶑ ҩ

̆₥ У Ȃ

ş₱ᾶ ; ו ἀ Ѹ Ꞌ

        

ş; ṥ ᶮᶳв Ꞌ

ş; ṥ ᶮᶳв Ꞌ

ҷȁ ӝ ‍ ᾳ

   ӝ ѐ ҩ

‍ ᴿȂЦ Ԉ ̆₥ ӝ

ᶑ ҩ Ȃ ⁮9¥11	 Ү֒

̆2001 ₥ ӝ Ю ̆ Ӱ

Ф ȂЮ ΰ

‍ ᾳȂ

                      Э ԏ Ԉ  ̆       

                        2002 ̆  

                        ӝ ₥Ҿ         

                         Ю ת̆                                

                          9¥11Ү֒                           

                        ῏̆

                        ӝ ᶑ ҩ  

                        Ȃ

                        

   ѫ̆ ֳ ӝ ў ӣ

н
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ѫ̙ ԏ ̆ὲѐ ‍ӝ ⁮  

ѝҩ֭ Ḯ̆ ὲѐ У ‍  ұ н

⁮ ̆҂ ѝҩ

ӕ Ȃ Ԉ Ԉ

Ю   ̔

Ὡȁ н ᾳ

   н ѐ ȁ

ȁ ѝ Ȃ

н У Ȃ й Үֶ

̆ н ѝ ᶑ чэ

й 52э ѐ‍

⁞ᴁ‟ 24 22 Ȃ ̆ ᴇ

14.79%̆ ᶑ У ᴿ ᴂ̆ѝ14.03%Ȃ

У ᴿбὲӹ ̆ Ḷᴂ

Ȃ б УҾ ̆₥

ᴂ Ȃ

  

附件：巴西最热门的旅游城市

      ——里约热内卢

   й ᾃ ̆ᴁұ п

̆ Ь ̆У

ї ̆ Ѡ̆ Ḁ ӝ̆ӭ ѝУ

ԇӝ й ̆҂ й

Ȃ ᾃ ѐ ѝľУ Ѯ

ĿȂ ̆1502 1 ̆чᴁ

̆ ὡ ̆ӹԏ ⁮

̆ ₥

̆ Ԉѝ ұᾃ ҄̆  

̆ ᾃ Ȃ ᾃ 1763

1960 У ̆ 196Ȃ

‾ҽ̆ת ᾃ Ӱ ѝ

ү Ȃ ᾃ ѝ ү ̆

ᶑ Ѯ ̆ ѝ1200 Ὠ ̆ӝ 560

ЪȂ
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   ᾃ ḁ Ṵ ̆ ̆ Ḁ ӝ̆

Ἵ Ѡ̆ Ȃ

У Ȃ У ᶋ ̆⁮ ᾃ

а ꜛ ̆ ұ Ȃ ꜛ ᴁ

ұ Уэ Э̆ 400 ̆

ὲ נ ꜛ̆ Ἵ ̆ а Ȃ ӱ

̆ ⁞ ӹ Ȃ Э п ̆

̆ ̆ Ю̆

̆ ἽЮ Ἵ ̆ ̆ а

Э Ȃ ̆ ᾃ ᵑ ̆

̆ ᾃשּ Ӈ Э

̆ҷ Ὡ ̆

оѐ ̆Ӈ Ȃ ̆ 14Ὠ

֦Ὠ ̆ ᾃ ֦

У ̆ ̆ Уנ ч

̆ὲ ִ ̆ Ȃ ‡

Ԉ ẹ ұйȂ ᾃ

̆ 725 Ȃ У 38 ȁ8

ȁч ѝ28 ̆ 1145 Җ

ẹȂ ̆ Уנ ︠

Ȃ ẹ ᶑ ¥Ὤ Ȃ

э ҩ45 ̆ұ1931 Ȃ Ӯ ̆

й Э ẹѮЎӨ ẹ

бѮ Ȃ ᾃ ҽ Ḁ̆

ұ Ḁ ̆ Э Ҵ

̆ᴳ ẹ ̆ ҩΰ‍ ̆

ӝ ї ѐ̆ ὡӼ Ȃӝ ̆4

ẹ̆ Э ̆ ΰ︠ Ԉ

ľ йўĿ Ȃѝҩ ᵳ ̆

Ὠ Ȃ ЭȂ

ӝ ᶣ ὤ У Ȃ ЭҴ

̆ ̆ У й Ȃ

    ᾃ ӎ ̆ Ἵ

ӝ̆ ӝ Ἵȁ Ȃ

14Ὠ Ȃ ̆

̆У ӐӐ ̆ ̆У

⁞ Ὠ ᴂ ̆

Ȃ ⁮ ̆ э ҩ й

ὤ ̆ӝԏ ӎ

Ἵȁ ҫ ѳ Ȃ

   ᾃ ̆з ᶑ

̆ ѝ Ȃ

Ὠ ₥ ̆ ӭй Э

ѮЎ Ὥ 100ᴍЪ֒Ȃὲѐ

ӝᴳ ȁ ȁ

̆ ︢ЭЪ ╟ ̆ э

Ȃ

    ᶕ Ὥ ת̆

ᾃ Ѯ ̆ Ѯ ̆ й

Ѯ Ȃ ̆ў ὨὭ ̆ӝ

ԏа‍ ̆ээ ѱנ̆ ҩ

̆ ҩ ╪̆ Ἱ ҩ

ѐ̆ ̆   ӝ

Ȃ Э ̆ У

̆ Ȃ
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     巴西东北部旅游房
      地产市场的发展

                  /µ; ᾙ ф¶Ṟ ᵿ

Уȁпא שּ ӊ ᴇ ᾳ

пא ִ ̆ Ȃ Ԉ

̆ ѝ У שּ ӊн̆ ╟ҩ

ӊ н Ȃ ӊ

ὰ үᴃ ὲӹ Ὧ Ἵ

֭ Ḯ ̆ᴿ ȁὨ ȁ Ԉ

Ȃ Ҿ ӹԏ ᵏ

╘Ȃ

ş; ᴪψеשѰ ᶳв Ꞌ

пא ̆ 48 Ȃ

Ԉ Ԉ Ъ Ἵ̆ὰ

н ╟ҩ ӊ н Ȃ ₥̆ У

שּ 1900э נ ӊ Ȃ

̆ 3 ѐ שּ э ӊ

ӱ20 / 100 / Ȃ ̆

שּ ӊ֓ ҂Э Ȃὲѐ̆ѐᴂ ֭

ӊ֓ ӱ 2500 ҽ ⁮3500 ҽ ̆

֓ 3500 ҽ Э ⁮5000 ҽ ̆

ӊ ֓ ‡ 5000 ҽ /

7000 ҽ / Ȃ

ӊ֓ ҩ Э бὲӹת̆

̆ пא ӊ֓ Ӱ Ḷ

ᴂ̆ έ Э Ȃ Ю ̔

ӱ ѐ̆ ԏ Ԉ ̆бὲӹ

̆ שּ ү ᴼ ӊ ֓ ᴂ̆

Э Ȃ

̆ пא שּ ֓ ⁞҂

̆ ֓ Ȃέᴇ֓

Ю ̔

У שּ ֓ Э Ԉֶ  ѐ

̆У ѝ а ̆

̆⁞שּ ֓ Ȃ У ̆

У שּ а ҂ ⁞̆

҂ ᾱ ֓ ᴂ ѮУȂ

бשּ ̆֓ ֶ

а Ȃᴿ Pipa (RN)ȁPorto de Galinhas (PE)ȁ

Mara²(BA)ȁItacarª (BA) Trancoso (BA) ֓

н
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ֶ УҾ̆ὲӹ ‡ ḶᴂȂ

ӱ ᴇЭ ̆ Ц ѐ̆ У שּ

֓ У ұЭ Ӱέת̆□ ḣ

Ȃ ж שּ ֓ ₥ ̆

̆ У שּ ӊ ₥

Ӱ Ȃ

үȁ שּ ӊ ᵏ ₥

2008 Э ̆ пא שּ ӊ

ᴇ ‚ ⁮7.8Ъ Ȃ ֶ 7000

2014 Ԉ₥ Ȃў Ю̔

4%-5% ̕É

2009 Ю Ԉ א̆ ԈÉ

У ╟ᴐ ̕

Ԉ ︠ ᾃ̆ ᾃ йÉ

ᾃ  ̕

н ᵷ ᴐ ȂÉ

У שּ ӊ ⁮ԈЮ ̔

שּ ӭ ӊᵏ ̆ 30 ѐÉ

ҩ1900э Ȃ ̆

ת̆ У שּ ӊ

⁮ҩУ ⁸̆Ӱ έ

Э ̕

╗ ̆ שּ ӊÉ

  У Ӱת̆ ᴂұ ӭ

Ȃ ᾃ̆Ӱ УҾ

שּ

Ȃתӱѐ ̆ У

שּ ֶᾋ ̕

ּ ̆ У שּ ӊ ұÉ

̆

ȂתУ У ̆ ֒

̆ ѱ Ȃ

₥̆ пא שּ ӊ ұ

Ȃ

ԈЭᶕ ‍ ̆ Ԉ пא

שּ ӊ ὲ₥ ṁУэ Ȃ ԏ

ѝ̆ שּ ӊ ұ ӊ7

УэЭ Ȃ ѝ̆ пא שּ ӊ

̆ У ₁ ᴃ ᵏ

Ȃ

У έᴇ Ю ч ̔

Э ѐ̆ Ь

□ ̔ѳ ȁ Ԉ

ȂѮ Ԉֶ  ԈЭЬ ̆ў

Э ѐ̆ Ь □

̔ѳ ȁ Ԉ ȂѮ Ԉ

ֶ  ԈЭЬ ̆ў ⁮ԈӇ ȁ

ȁ н ╟

Ȃὲѐ̆ѳ У שּ ӊӇ

ֶ ұУэ Ȃ ў

̆ ̆ ₥ ӊ֓

Ӱ Ḷᴂ ̆ḣ Ȃᴐ  У ̆

҂ ⁮ Үн

а ѮЭ ̆ ὡ

ӊ Ὧ Уэ Ȃ ̆

ὤ ̆й ҂

̆ У У ₥

֒Ȃ □ ѝ ̆‡

ԏ ה ҩ ӊ Ȃ

н
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Ѳ ̆ ֶ ᴂ ӊ

╒̆ Э ӊ

У Ȃ ᵳ ̆

̆ ὡ ֶ ̆ Ѯ

ӝ ᴃ ̆ ₥

‍ ӊ Ὧ Ȃ

Ьȁ пא Ḯ ӊ

1. ᾳ

Ḯ ӊ̂ н ȁ Ḯ ȁ ḮὨ ȁ

Ḯ⁞ ̃ ӊ Уэ ‍Ȃ ұ

╟ᴐ ̆ ᵳ ᴂ ̆ У

Ӱֶӊ Ȃ ̆

₁ ᴐ а Ȃ Ԉ ̆ Ḯ ӊ

₁ ҩ ӊ ̆

Ἵ пא שּ ӊ ╟ Ѯ

УȂ ̆ ᴃ ғ Ȃ

ᵷ пא ӊ У

ұ ‍ Ḯ ӊ ᵏ ȁᶑ

╘̆ Ҿ ӊ ╒ұ ̆ ╘ȁ

֭ ᶑ  ֓ Ԉ

Ȃ

Ӯ ̆ ΰ ӊ

Ю ת̆□ а ӊ

̆ Ю ̔

Ѯ Ԉֶ  ԈЭ ̆ў Ю̔

ḣ ᴳ ╗̆ Уü 

Э ⁸ҩ ̕

ᴳ  пאаᵳ̕ü 

ҷ ᵏ ╗̆ Ҭü 

ᴂҩ ֓ ̕

ὰ ȁ έ Ҭ╒ ᾰ Ȃü 

2.₥

₥̆ пא Ḯ ӊ ֓

У ╗̆ שּ ӊ У

ў ╟╒Ȃ ҂ Ԉ ѝӣѫ ₥

Ю̆ ᵑ ֶ ѐЭ

Ḯ Ȃ У ̆ Ҿ

‍ ӊ ᴐ ת̆

̆ ⁮ ̆ Ԉ ԏ

Ԉ   ӊ

Ȃ ̆ ұ ̆ ₥УҾ ȁ

ӊ ‡ ᴐ ‍ Ȃ

ת̆ ӊᵏ

У ₁ У שּ ӊ Ȃ

ѝ а ₁ Ю̆ У שּ ӊᵏ

ֶ Э ȂЮ 2008 ⁮2014

ӊ ה Ȃ ₥ 4200э

‟ ѐ̆ ̆ пא ӊᵏ

55% ᴿȂ

Ҿ ̆ ⁮ ӊ ̆ У

שּ Ӈ а ӱת̆ ᴇ ̆

У שּ ӊ Ӱ ұ Э Ȃ

 ₥ ‍ Ԉ ԏὯұ           

שּ ӊᵏ ̆ ԏ ѝ ᴳ

ᶑ ₥ ̆ ѐ ӊ ҂ֶ ᾃ

Ԉ Ȃӝ ‾ȁ ȁע ғ҃ ȁ

ȁ Ԉ ᶑ пא

שּ ӊҮн ╒ᶑ Ȃ Ԉӱ

̆ пא שּ ӊ έ

Ȃ

н
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                巴西商机俱乐部（中国）

    

    ў╕

     InvestBrazil̂ ̃ȁ ̂ѐ ̃ ╘ѐ ̂BISC̃

    

    ѐ

    

    ѐ ȁ ֶ/ ֶȁ ̕

    ӊȁ нȁ ȁᾚ ᾚнȁ ᶑȁ ȁ⁸ ȁ ȁ ȁ ὲӹ

нȂ

    ᴳ

    ῲḆ бֵט ̆ ѐ б ֝н ȁἹ‍ б ̆ ╠ѐ ȁ

ᴃ ̆ ѐ ч ֝нҵ Ὥ Ȃ

    

     н ̕ ὡ ̕ □̕ н ̕

    

      ȇ ᾃ Ȉ̆   ȇ Ȉ̕ ȇ н ⁞ Ȉ̆ȇ

ȈȂ

    ╟  

    н Ӈ ╟ĺĺ ѐ ч а н֝н ֶ ̆ ֶ ѐ ᾱ

ᴐ Ȃ

бשּ     ╘ ╟ĺĺȇѐ Ȉ̕ ѐ 20эў ֶ ѡ╕ȇ н

ֶȈ̕ȇ - н ȈȂ

     У ╘ ╘ĺĺ ֝н ֶȁ ֶȁ ȁֶ ȁ ȁὨὯὨ жн

̆ѝ ᵏУ ὤ ╘Ȃ

    ѝֶ

     ⁮ ╗ ╟ ӝ ֶ ѝֶ ̆ Ὧ ‡ ֶ Ȃ
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                                                                 ᶥѳ

Ὠ : ӝ: ╘̔ ̔

╕Ὠ : :

╕Ὠ ̔ ּ : :

: 

ᶥѳ ̔ ╗ὡᶥѳ ǹ  ╗ ╟ǹ  ᴐǹ ╕ ╟ǹ Ǵ□

      ȋ ̔ ѝֶ ̆ ֶ ̕ ╗ ╟̆ ╟ ̕ ᴐ ̔invest-brazil@ invest-brazil.comȌ	

 Ǵ  н̔ ӊǹ  ǹ  нǹ  ᾚ ǹ  ғ ǹ  

                    ὲ ̔      

  Ǵ  ̔ ǹ   нǹ   ǹ 

   ȋ ̔ ̕ Ȍ 

 Ǵ  ȇ Ȉ ӊ ̔ȇ ᾃ Ȉǹ  ȇ Ȉ ǹ  

    ȇ н Ȉǹ  

    ȋ ̔ ̕ȇ ᾃ Ȉ 12 ̆2980ἷ/ ̕ȇ Ȉ 12 ̆480ἷ/ ̕

     ᶥѳ ֶ ӎ 9 ִ ̆ VIPֶ ὁ ̕ ᴇ ᴐ invest-brazil@ invest-brazil.comȌ

 ╗ Ҿ ╟̔Ǵ□

   Ǵ н ֶ̔ ӊǹ  ǹ  нǹ ᾚ ǹ  ғ ǹ                          

                                    ὲ ̔    
      ȋ ̔ н̕ ѐ ӏЭא ὲ ѐשּ ѡ ̆ ╟  Ȍ

        Ǵ - н ̔ ӊǹ  ǹ  нǹ  ᾚ ǹ  ғ ǹ

                                 ὲ ̔   

  ȋ ̔ н̆ ╟  Ȍ

Ǵ ѐ  ȋ ̔ ҷ ѡ╕̆ ╟  Ȍ

Ǵ    ȋ ̔ 4 ὩЮ ѡ ̆ ЬЮ ҷ ̆ ╟ Ȍ

Ǵ ȋ ̔ 3 ὩЮ ѡ ̆ ЬЮ ҷ ̆ ╟ Ȍ                                       
̔

   ӷ ᾗ ̆ ǹǴѐ ṁ ‡ ᴐ ̆ ԏ ᴐӝ ֶ ⁮

ᴐ   2э ᴐ ᾃ ̆ ὲӹ ╠̆ ԈЮ б ԏ ˻

̔

               InvestBrazil 
       ̔8610 -52088161 

       ̔52088169  

       ̔8610-52088180

       ╟ ̔8610-52088182   

       ╕Ὠּ ̔ 8610 -52088161 -8005

       Email: invest-brazil@ invest-brazil.com

ӏא̔        пשּ ѐ 82 B-2-9



         

                    

                      ӊ н

                             
                                 ᾗ ж
                                 н ӊ ж
                                 н ӊ ж
                                 Ḯ ӊ ж
                                 ᴃ н ж


